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OFC VENTURE CHALLENGE 
 

Mission: Help Historically Black Colleges and Universities (HBCUs) 
to develop a comprehensive entrepreneurship curriculum that would be 
particularly relevant in preparing young African-American men and 
women to become entrepreneurs. The program also aims to stimulate 
student interest in entrepreneurship and to give them the experience of 
conceiving business ventures and preparing and presenting business 
plans   
Activities: 
Started in 2000, OFC Venture Challenge has three components: 
OFC Venture Challenge Business Plan Competition  
Each year the participating schools conduct internal competition on 
Business Plan Development and Presentation. The winner of each 
school’s internal competition then comes to Atlanta for national 
competition. The program provides entrepreneurial opportunities and 
experiences to students, and helps them to look at the big picture and 
apply all of their conceptual & theoretical knowledge.  
HBCU Dean/Faculty Development Seminar 
Each year deans and faculty members from business and other schools 
are invited to Atlanta for an intensive seminar conducted by the leading 
entrepreneurship scholars and practitioners from around the country. The 
objective is to infuse entrepreneurship into the curriculum.   
National Policy Forum on Minority Entrepreneurship Education 
To get academic, business, foundation, entrepreneurial, 
government, and other leaders involved in the minority 
entrepreneurship education issues and encourage them to take an 
active role in preparing African-American young men and women 
to become entrepreneurs. 
 
Program Progress: All components of the OFC Venture 
Challenge Program have been gaining support among students, faculty, 
leading business executives, and many others. We have experienced over 
three hundred percent growth in participation so far. Feedback from 
students, faculty, judges, entrepreneurs, and business executives clearly 
indicate the need for the continuation of this program. 
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Students who have participated in the OFC Venture Challenge 
have said that it was the best experience they had in their entire 
MBA program and some went on to say that it was the best 
experience of their life. 
 
 
Contact: 
Dr. Mohammad Bhuiyan 
Director, OFC venture Challenge 
Tel: 404-441-7881  
e-mail:  ofcvc@hotmail.com 
or  website at: www.ofcvc.org    



 5

 RULES 
Business Plan Competition 

Internal Competition: 
1. Each participating school must start the process of selecting 

teams in early September each year.  
2. Names of team members and the name of the faculty 

advisor along with a one page description of the planned 
project should be submitted to your university OFC 
Venture Challenge faculty advisor by October 31 each 
year. 

3. Internal competition at each participating school must be 
completed by the end of February each year. 

4. Faculty advisors at the participating schools should provide 
details to the students about the competition and prizes. 

5. The winning team from the internal competition will 
represent their school in the national competition in 
Atlanta. 

6.  Names and contact information of the winning team 
members must be sent via e-mail to OFC Venture 
Challenge Director by March 01 every year. 

 

Main Competition: 
GENERAL RULES 
7. This Competition is open only to HBCUs that have 

MBA/Graduate Business programs.  
8. A team should have a minimum of four and maximum of 

five members and must have a faculty advisor. 
9. At least one member of the team must be a MBA or 

graduate business student. Other members of the team 
could be from any discipline or undergraduate students (we 
encourage you to include two students who are juniors 
or first year graduate students). 

10. Non-students may be members of the management team 
and participate in planning the venture; however, only 
students may participate in the competition. In other words, 
only students may present the plan and answer questions 
from the judge. 
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11. YOU MUST THINK BIG 
12. Remember, you will be making presentations in front of 

judges and venture capitalists. You, through your business 
plan, are expected to ask for at least  $500k investment 
from the potential investors. 

13. Students are free to develop business plans based on any 
viable business opportunities. However, they are 
encouraged to exploit available technology applicable to 
that business. 

 
HELP & SUPPORT 
14. Go to the website at  www.ofcvc.org  and click on 

“RESOURCES” button. 
15. Team members should contact their campus faculty 

advisors for training and relevant materials.  
16. Support and help are also available from the Director of 

OFC Venture Challenge 
 
OFFICIAL RULES, GUIDELINES AND SUBMISSION 
REQUIREMENTS 
17. The OFC Venture Challenge Business Plan Competition 

simulates the process of entrepreneurs soliciting capital 
from investors. Student Team participants in the 
Competition are selected by the participating universities. 
A complete list of participating schools can be found at the 
link “Participating Schools.” 

 
Eligibility  
18. All ventures must be seeking outside equity capital. 
19.  The competition is for students enrolled in the current 

academic year, September 1 through August 31. Students 
who graduated in the preceding academic year are not 
eligible to participate; an exception will be made for 
students who both wrote their business plans for academic 
credit and graduated during the preceding summer. An 
exception will also be made for international universities 
that may have a different academic year. 
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20.  The competition is for new, independent ventures in the 

seed, start-up or early stage. Generally excluded are the 
following: buy-outs, expansions of existing companies, real 
estate syndications, tax shelters, and spin-outs from 
existing corporations. The licensing from universities or 
research labs of technologies that have not been 
commercialized previously is not excluded and is 
encouraged. 

21. The competition is for student created, managed and owned 
ventures. In other words, students are to have played a 
major role in conceiving the venture, to have key 
management roles and to own significant equity. An equity 
position of less than 20% will be suspect and require the 
students to show evidence that they were a major cause in 
the venture creation. One objective of this rule is to exclude 
ventures formed and managed by non-students who have 
given token equity to MBAs for writing their business plan. 

22. Ventures with revenues in prior academic years are 
excluded. The history of a team member working on an 
idea or new technology in previous academic years or even 
prior to entering graduate school does not exclude a 
venture, if there were no revenues prior to the current 
academic year. 

23.  The business plan must represent the original work of 
members of the team and be prepared under faculty 
supervision; ideally, the business plan will be prepared for 
credit in a regularly scheduled course or as an independent 
study. 

 
Written Business Plan 
24. Plans must be limited to 25 (typed and double-spaced) 

pages of text, including the executive summary and 
summary financial data. Detailed spreadsheets and 
appropriate appendices should follow the text portion of the 
plan. In total, the plan should be no longer than 40 pages. 
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25. Financial data should include a cash flow statement, 

income statement, and balance sheet. Include an 
explanation of the offering to investors indicating how 
much money is required and how it will be used. Also, 
delineate the possible exit strategies. 

26. Appendices should be included only when they support the 
findings, statements and observations in the plan. Because 
of the number of teams in the competition, judges may not 
be able to read all the appendices. Therefore, the text 
portion of the plan (25 pages) must contain all pertinent 
information in a clear and concise manner.  

27. Judges will use the three-part Judge's Evaluation Form. Part 
I (valued at 40%) is designed to help assess the written 
business plan focusing on key elements and the 
effectiveness of the summary financial data. Part II (20%) 
assesses the poise and professionalism of the presentation. 
Part III (40%) evaluates the perceived viability of the 
venture. This quantitative assessment is meant to 
complement, not replace, the qualitative evaluation of the 
judges in their determination of winners.  

28. Use the Judge's Evaluation Form as useful guide for 
structuring the business plan (see page JUDGING button 
on the main web page). 

29. MANDATORY: All copies of business plans must be 
professionally bound (i.e., velo, spiral, etc.). Three-ring 
binders will not be accepted. 

30. Thirteen (13) copies of the final plan are due on or before 
March 15 each year. Teams not meeting this deadline will 
be disqualified. Five (6) copies will be distributed to the 
Opening Round judges before the competition. Six (6) 
copies will be distributed to the judges should your team 
move forward into the Finals of the competition. OFC in its 
role as the sponsoring institution will retain one copy for 
archive.  
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31. All 13 copies of the Plan should be sent to the following 
address: 

Dr. Mohammad Bhuiyan 
Opportunity Funding Corporation 
3330 Cumberland Blvd.  
Suite  500 
Atlanta, GA 30339. 

Dr. Bhuiyan may be reached at 404-441-7881 and 
ofcvc@hotmail.com 

 
Presentation 
32. Each team will have 15 minutes to present its plan. THIS 

TIME LIMIT WILL BE STRICTLY ENFORCED 
33. The presentation will be followed by a 20-minute question-

and-answer session with the judges. Each presenting team 
will have approximately 5 minutes for set-up. 

34. Each member of the team must participate in the formal 
presentation of the plan. In the opening round, no student 
team member is allowed to observe any other  
presentations. Deans and faculty advisors are free to 
observe any presentation with the understanding that they 
will not discuss this with the student team members until 
after the final round. 

35. On Saturday, there will be a 15 minutes long feedback 
session  for each team by the judges for all teams that do 
not advance to the second round. The session is subject to 
the terms that advisor and students can only ask judges for 
clarification, but cannot argue with the judges. 

36. On Saturday, students from teams which did not advance to 
the final, are free to observe all parts of presentations. We 
expect faculty advisors will make it a requirement for the 
team members to observe the final round presentations. 
However, students from the advancing teams, are only 
allowed to observe presentations & Q&A that follow them. 

37.  All public sessions of the competition, including but not 
limited to oral presentations and Q&A sessions, are open to 
the public at large. Any and all of these public sessions may 
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be broadcast to interested persons through media, which 
may include radio, television and the Internet. Any data or 
information discussed or divulged in public sessions by 
entrants should be considered information that will likely 
enter the public realm, and entrants should not assume any 
right of confidentiality in any data or information 
discussed, divulged or presented in these sessions. 

 
Equipment needs: 
38. OFC Venture Challenge provides the following equipment: 

laptops with USB ports and CD drive, LCD projectors, and 
overhead projector. 

39.  If you are bringing a videotape that was made outside of 
the United States, you must have it converted to NTSC 
forms.  

 
 
RIGHTS OF OFC 
40. Due to the nature of the competition, we will not ask 

judges, reviewers, staff or the audience to agree to or sign 
non-disclosure statements for any participant. 

41.  OFC, the sponsor of the OFC Venture Challenge, may 
make photocopies, photographs, videotapes and/or 
audiotapes of the presentations including the business plans 
and other documents, charts or material prepared for use in 
presentation at the OFC Venture Challenge Competition. 
Students retain all proprietary rights. OFC may use the 
materials in any book or other printed materials and any 
videotape or other medium that it may produce, provided 
that any profits earned from the sale of such items is used 
by OFC solely to defray the costs of future OFC Venture 
Challenge Competitions.  OFC has non-exclusive world 
rights in all languages, and in all media, to use or to publish 
the materials in any book, other printed materials, 
videotapes or other medium, and to use the materials in 
future editions thereof and derivative products.  
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PRPGRAM OUTLINE: 
 
Business Plan Competition: 
Thursday:  All participants come to Atlanta by 3:00 PM. 
  Orientation Session, Evening Reception & Dinner 
 
Friday: First Round of Competition in multiple tracks 
  Two teams are selected from each track 
 
Saturday: Final Round of the Competition 

Feedback from Judges to Students 
  Reception and Awards Dinner 
 
Sunday: Evaluation Meeting of Deans and Advisors 
 
HBCU Dean/Faculty Development Seminar: 
Thursday:  All participants come to Atlanta 
  Orientation Session , Evening Reception & Dinner 
 
Friday: Presentations by Experts in Entrepreneurship 
  Observing Competition 
 
Saturday: Presentations by Experts in Entrepreneurship 
  Observing Competition 
  Reception and Awards Dinner 
 
Sunday: Evaluation Meeting of Deans and Advisors 
 
National Policy Forum: 
 
Saturday: VIP Luncheon  
  Formal Session 
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SCHOLARSHIPS 

 
 

These scholarships recognize the top teams that best combine 
an innovative venture idea, an excellent business plan and an 
outstanding presentation to demonstrate most convincingly an 
attractive investment opportunity. The judges will determine each 
of the award winners.   

Jesse Hill, Jr. Championship Award*  
 $10,000.00   
 
Second Place    $5,000.00   
 
Third Place   $3,000.00  
 
Fourth Place   $2,000.00  
 
2  Consolation Scholarships $1,000.00 each   
 
 
Outstanding Business Plan 

This award recognizes the business plan that best demonstrates 
superior writing and analytical skills, and that best reflects 
marketing, management, and financial acumen in a clear, concise 
and convincing manner. 

Outstanding Presentation 
This award recognizes the presentation that best exemplifies 

superior oral, visual and interactive skills, and that best 
demonstrates poise, professionalism, and an ability to think on 
one's feet.  
 
Certificate of Participation 
Each participating student receives a “Certificate of Participation” 
duly signed by the Chairman of the OFC-VC Committee and the 
Director. 
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WINNING TEAMS 

 
2001 Morgan State University 
 
2002 Clark Atlanta University 

 
2003 Florida A&M University 

 
2004 Bowie State University 

 
2005 Fayetteville State University 

 
2006 Tennessee State University 

 
2007 Fayetteville State University 

 
2008 ? 
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PROGRAM COST: 
 
• There is no cost to HBCUs to participate in the national 

competition in Atlanta. 
 
• For all invited participants, (students, faculty members, 

deans, presidents, judges, and presenters), OFC Venture 
challenge covers the cost of airline ticket (driving mileage 
in case not flying), 3 nights of hotel accommodation in 
Atlanta, all meals from Thursday dinner to Sunday 
breakfast. 

 
• All necessary equipment are also provided to the 

participants at no cost. 
 

SPONSORSHIP AND PARTNERSHIP 
OPPORTUNITIES: 
 
We encourage all types of businesses and other 
entities and individuals to support this historic 
initiative. All contributions are tax deductible.  
 
For more information, please visit our website at 
www.ofcvc.org    or  
 
Contact: 
Dr. Mohammad Bhuiyan 
Director, OFC Venture Challenge 
Tel: 404-441-7881  
E-mail: ofcvc@hotmail.com  
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OFC VENTURE CHALLENGE 
HBCU DEAN/FACULTY DEV. SEMINAR 
 

 ADVISORY COUNCIL 
 

CHAIR 
 

S. THOMAS EMERSON The David T. and Lindsay J. 
Morgenthaler Professor of 
Entrepreneurship, Carnegie 
Mellon University 

 
MEMBERS 

MILTON COFIELD Executive Director, B.S. in 
Bus. Admn. Program;  
Professor of Management, 
Carnegie Mellon University 

SID CREDLE Dean, School of Business, 
Hampton University 

 
EDWARD HESS Director, Center for 

Entrepreneurship & Corporate 
Growth, Emory University 

 
BOB HISRICH A Malachi Mixon III 

Professor of 
Entrepreneurship, Case 
Western Reserve University 

 
JAMES JOHNSON William Rand Kenan, Jr. 

Distinguished Professor of 
Management and Director of 
the Urban Investment 
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Strategies Center, UNC 
Chapel Hill 

 
BARBARA JONES Dean, School of Business, 

Alabama A&M University 
 
MICHAEL MORRIS Witting Chair in 

Entrepreneurship, Chairman, 
Dept. of Entrepreneurship and 
Emerging Enterprises 

 
AVERY MUNNINGS  Partner, Deloitte 

    
STEVEN ROGERS Professor of Management and 

Finance, Kellogg GSB, 
Northwestern University 

 
STEPHEN SPINELLI Prof. of Entrepreneurship and 

Director, Babson College 
 
ALVA TAYLOR Prof. of Entrepreneurship, Tuck 

School of Business, Dartmouth 
College 

 
DARRYL WILLIAMS Director, Minority 

Entrepreneurship, Kauffman 
Foundation 

 
NEVILLE YING    Dean of Business, University of 

West Indies, Jamaica  
 
TED ZOLLER Executive Director, Center for 

Entrepreneurial Studies and Professor of 
Entrepreneurship, UNC Chapel Hill 

 

EX-OFFICIO: 
MOHAMMAD BHUIYAN Director, OFC Venture 

Challenge and President & 
CEO, MEE 
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PARTICIPATING UNIVERSITIES 
INSTITUIONS  PRESIDENT 
Alabama A&M  University Dr. Robert Jennings 
Albany State University Dr. Everette J. Freeman 
Alcorn State University  Dr. George Ross  
Bowie State University  Dr. Mickey Burnim 
Clark Atlanta University Dr. Walter Broadnax 

       Claflin University   Dr. Henry N. Tisdale  
       Delaware State Univ.  Dr. Allen L. Sessoms   

Fayetteville State Univ.   Dr. Lloyd Hackley   
Florida A&M Univ.  Dr. James H. Ammons 
Hampton University  Dr. William Harvey 
Howard University  Dr. H. Patrick Swygert  
Jackson State University Dr. Ronald Mason, Jr. 
Lincoln University  Dr. Carolyn Mahoney 
Morgan State University Dr. Earl S. Richardson 
N. C.A&T State Univ.  Dr. Stanley Battle 
N. C.  Central University Dr. Charlie Nelms  
Prairie View A&M Univ. Dr. George Wright 
SC State University  Dr. Andrew Hugine, Jr. 
Tennessee State    Dr. Melvin Johnson 
Texas Southern    Dr. James Douglas  
University of D. C.  Dr. Stanley Jackson  
Univ. of Virgin Islands  Dr. LaVerne E. Ragster 
U of West Indies   Dr. Gordon Shirley 
Winston-Salem State   Dr. Ronald Reaves 
GUEST INSTITUTIONS: 
Benedict College   Dr. David H. Swinton 
Bethune-Cookman College Dr. Trudie Kibbe Reed 
Dillard University   Dr. Marvalene Hughes 
Fisk University   Ms. Hazel O’Leary  
Morehouse College  Dr. Robert Franklin, Jr. 
Norfolk State University Dr. Carolyn Mayers 
Paine College   Dr. Shirley A. R. Lewis 
Spellman College  Dr. Beverly Daniel Tatum 
Tuskegee University  Dr. Benjamin F. Payton 
Xavier University  Dr. Norman C. Francis 
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PROGRAM PARTNERS 
 

 
Opportunity Funding Corporation: Sponsor 
OFC BOARD OF GOVERNORS 
Chairman: Lt. Gen. Arthur J. Gregg, Retired 
Vice Chairman: William Clement 
Members: 
Jesse Hill, Jr., Chairman Emeritus 
John Butler 
Thomas Dortch 
Sharon Pratt 
Major Gen. Lucius Theus, Retired 
Herbert Wilkins, Sr. 
Wesley Williams 
Ex Officio: 
Dr. Mohammad Bhuiyan 
Director, OFC Venture Challenge 
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SUPPORTERS OF THE PROGRAM: 

 
AirTran Airways, Inc 
Atlanta Life Financial group 
AT&T 
Bank of America 
BET  
Boeing Company 
Bondurant, Mixon, & Elmore, LLP 
BSU-VIN 
Capital City Bank 
Cushman & Wakefiled 
Deloitte 
Delta Air Lines  
DOBBS, RAM & Company 

       EPA 
The Ewing Marion Kauffman Foundation 
Freedom Forum 

        GAME 
Georgia Department of Economic Development 
Georgia-Pacific  
Georgia Power 
Global Automotive Alliance 
Harland Printed Products 
H.J. Russell & Company 
Hewlett-Packard 
Air Jamaica 

      Office Depot 
      Office of Naval Research 
      Pepsi Bottling Co. 

PriceWaterhouseCoopers 
Publix 
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Public Charities 
Radio One 
Raytheon 

      SYNCOM 
Target 
TWD, Inc. 
Unibar maintenance 
UPS 
Walgreen 


